




NEW JERSEY STATE TAX HINTS

Retirement plan contributions other than 401ks included in NJ wages

IRA distributions not taxed up to NJ basis (since NJ contributions not deductible)

Social security benefits not taxed

Only 401k contributions are deductible. Pension plans, 403(b)s, 457s, SEP IRAs, SIMPLE IRAs are not.

Pension exclusion of up to $100,000 (MFJ), $75,000 (Single, HoH), or $50,000 (MFS) available if total income under $100,000 and at least age 62.

NIIT, Saver's Credit MAGI = AGI (Foreign income exclusion not included)
Coverdell, Lifetime Learning, American Opportunity, Child Tax Credit MAGI = AGI (Form 2555 foreign income not included.)
Roth MAGI = AGI - Roth Conversions + IRA Deduction + Student Loan Interest Deduction + Tuition Deduction (Form 2555 foreign income not included.)
Student Loan Deduction and Adoption Credit MAGI = AGI + Student Loan Interest Deduction
IRA Deduction MAGI = AGI + Student Loan Interest Deduction + Tuition and Fees Deduction + Schedule B Line 3 Interest (Foreign income and employer-provided adoption benefits not included.)




